OF SOUTH CAROLINA

ways can be constructed by the expenditure of not exceeding One
Million Two Hundred Thousand ($1,200,000.00) Dollars, then said
board is authorized and empowered to issue bonds for this purpose,
provided the election herein provided for shall have been held and
shall have resulted in favor of the issuance of said bonds. Neither
the obtainment of a grant nor the actual receipt of the proceeds of
any grant that may be obtained shall be a condition precedent to
the issuance of bonds for this purpose, and the purchaser or pur-
chasers of said bonds and all subsequent holders thereof shall be
entitled to reply upon the finding of the County Board of Directors
that the purposes for which said bonds are to be issued will be ac-
complished by the issuance of said bonds.
SECTION 8: Payment-toll bridge.-For the payment of said
bonds, both principal and interest, as the same become due and pay-
able, there shall be pledged the full faith,credit, resources and tax-
ing power of Beaufort County and there shall be levied annually
upon all taxable property in Beaufort County by the County Audi-
tor and collected by the County Treasurer a sum sufficient to pay
the interest on and principal of said bonds as they respectively ma-
ture and to create a sinking fund for that purpose. That, in addi-
tion to the foregoing pledge of the full faith, credit, resources and
taxing power of said county, there shall be pledged for the pay-
ment of the principal and interest of said bonds the net revenues
derived from the tolls or fees charged for the use of said bridge
and hereinafter authorized. The annual tax herein directed to be
made shall be reduced each' year by the amount of moneys actually
in the hands of the County Treasurer at the time the tax for such
year is required to be levied, which are applicable to the payment
of said principal and interest when due or falling due in such year,
and said tax shall be entirely suspended for such year in case such
moneys on hand, applicable as aforesaid, are sufficient to pay said
principal and interest then due or falling due in said year and re-
maining unpaid. Upon the completion of the said bridge and cause-
ways, the same may, if desired, be operated as a toll bridge until
all bonds issued under the provisions of this Act shall have been
retired, both principal and interest. The schedule of rates and tolls
to be charged shall be determined by the County Board of Directors
of Beaufort County.
SECTION 9: Additional.-The bonds herein authorized to be is-
sued are in addition to all other bonds or notes previously authorized
to be issued by Beaufort County for any purposes whatsoever.
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